
ȚȗȋȪȷȴ

șȺȯȱȯȷȼȪɀȲɉ Ȯȵɉ ȲȷȬȯȻȼȸȺȸȬ
ȗȸɉȫȺɆ, 2018 ȭ.



1 ʆ ɹʘʥʢʝ

2 ɸʢʮʠʦʥʝʨʳ

3 ɹʠʟʥʝʩ-ʨʝʟʫʣʴʪʘʪʳ

4 ʌʠʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ

5 ʇʘʨʘʤʝʪʨʳ ʚʳʧʫʩʢʘ ʦʙʣʠʛʘʮʠʡ

ʉʦʜʝʨʞʘʥʠʝ



ɸɸ+(RU)
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01 ʆ ɹʘʥʢʝ

Ç ɸʆ"ʈʅɹʘʥʢ" ïʦʙʨʘʟʦʚʘʥʥʳʡʚ2013 ʛʦʜʫʙʘʥʢɸʣʴʷʥʩʘʈʝʥʦ-

ʅʠʩʩʘʥ*

Ç ɺʠʜʝʥʠʝʈʅɹʘʥʢʘïʙʳʪʧɹʨʠʙʳʣʴʥʳʤʢʵʧʪʠʚʥʳʤʙʘʥʢʦʤ

ɸʣʴʷʥʩʘʚ ʈʦʩʩʠʠ,ʧʨʝʜʚʦʩʭʠʱʘʶʱʠʤʧʦʪʨʝʙʥʦʩʪʠʩʚʦʠʭ

ʢʣʠʝʥʪʦʚ,ʧʨʝʜʣʘʛʘʷʨʝʰʝʥʠʷ,ʚʜʦʭʥʦʚʣʝʥʥʳʝʠʥʥʦʚʘʮʠʷʤʠ

Ç ʈʅɹʘʥʢʦʢʘʟʳʚʘʝʪʫʩʣʫʛʠʧʦʬʠʥʘʥʩʠʨʦʚʘʥʠʶʜʠʣʝʨʦʚ,ʘ

ʪʘʢʞʝʧʨʝʜʦʩʪʘʚʣʷʝʪʨʦʟʥʠʯʥʳʝʢʨʝʜʠʪʥrʘ ʧʦʢʫʧʢʫ

ʘʚʪʦʤʦʙʠʣʝʡʙʨʝʥʜʦʚɸʣʴʷʥʩʘ

Ç ʈʅɹʘʥʢʨʘʟʤʝʩʪʠʣʪʨʠʚʳʧʫʩʢʘʦʙʣʠʛʘʮʠʡʦʙʱʠʤʦʙʲʝʤʦʤ

15 ʤʣʨʜʨʫʙ,ʜʚʘʠʭʢʦʪʦʨʳʭʚʨʘʤʢʘʭʧʨʦʛʨʘʤʤʳʙʠʨʞʝʚʳʭ

ʦʙʣʠʛʘʮʠʡ**

ʂʈɸʊʂɸʗ ʀʅʌʆʈʄɸʎʀʗ ʆ ɹɸʅʂɽ

ʂʣʶʯʝʚʳʝ 
ʧʦʢʘʟʘʪʝʣʠ ***:

82,5 ʤʣʨʜʨʫʙ
ɺʉɽɻʆ ɸʂʊʀɺʆɺ

15,8%
ɼʆʉʊɸʊʆʏʅʆʉʊʔ ʂɸʇʀʊɸʃɸ

(N 1.0) ****

1,9 ʤʣʨʜʨʫʙ
ʇʈʀɹʓʃʔ ɼʆ ʅɸʃʆɻʆɺ

* ɸʣʴʷʥʩ ʈʝʥʦ-ʅʠʩʩʘʥ ʦʩʥʦʚʘʥ 27 ʤʘʨʪʘ 1999 ʛʦʜʘ. ʇʨʝʞʥʝʝ ʥʘʠʤʝʥʦʚʘʥʠʝɹʘʥʢʘ ïɿɸʆ çɹʘʥʢ ʉʠʙʠʨʴè 

** ʆʙʱʘʷ ʥʦʤʠʥʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʚʩʝʭ ʚʳʧʫʩʢʦʚ ʙʠʨʞʝʚʳʭ ʦʙʣʠʛʘʮʠʡ ʧʦ ʜʘʥʥʦʡ ʧʨʦʛʨʘʤʤʝ ï100 ʤʣʨʜ ʨʫʙ

*** ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ʧʨʦʤʝʞʫʪʦʯʥʦʡ ʩʦʢʨʘʱʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʟʘ 6 ʤʝʩʷʮʝʚ 2018 ʛʦʜʘ, ʩʦʩʪʘʚʣʝʥʥʦʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʄʉʌʆ

**** ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ʙʫʭʛʘʣʪʝʨʩʢʦʡ (ʬʠʥʘʥʩʦʚʦʡ) ʦʪʯʝʪʥʦʩʪʠ ʥʘ 1 ʦʢʪʷʙʨʷ 2018 ʛʦʜʘ, ʩʦʩʪʘʚʣʝʥʥʦʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʈʉɹʋ 

1/3ʅʆɺʓʍ ʄɸʐʀʅ ɸʃʔʗʅʉɸ 
ʇʈʆɼɸɪʊʉʗ ʉ ʂʈɽɼʀʊʆʄ ʆʊ 

ʈʅ ɹɸʅʂɸ

BB+
Cʊɸɹʀʃʔʅʓʁ
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01 ʆ ɹʘʥʢʝ

ʉʀʃʔʅʓɽ ʉʊʆʈʆʅʓ

ʇʦʜʜʝʨʞʢʘ 

ʘʢʮʠʦʥʝʨʦʚ

Ç ɺʳʩʦʢʠʡʫʨʦʚʝʥʴʧʦʜʜʝʨʞʢʠʈʅɹʘʥʢʘʘʢʮʠʦʥʝʨʘʤʠ,ʚʢʣʶʯʘʷʜʦʩʪʫʧ

ʢʩʪʘʙʠʣʴʥʳʤʠʩʪʦʯʥʠʢʘʤʬʦʥʜʠʨʦʚʘʥʠʷ

Ç ʈʦʩʩʠʷ̫ʚʣʷʝʪʩʷʦʜʥʠʤʠʟʢʣʶʯʝʚʳʭʨʳʥʢʦʚʜʣʷɸʣʴʷʥʩʘ,

ʧʨʝʜʣʘʛʘʶʱʝʛʦʰʠʨʦʢʠʡʚʳʙʦʨʘʚʪʦʤʦʙʠʣʝʡʦʪɻ ʢʦʥʦʤʜʦʧʨʝʤʠʫʤ-

ʢʣʘʩʩʘ. ʇʨʦʜʘʞʠʘʚʪʦʤʦʙʠʣʝʡʙʨʝʥʜʦʚɸʣʴʷʥʩʘʥʘʨʦʩʩʠʡʩʢʦʤʨʳʥʢʝ

ʦʙʣʘʜʘʶʪʙʦʣʴʰʠʤʧʦʪʝʥʮʠʘʣʦʤʨʦʩʪʘ

Ç ɺʥʝʜʨʝʥʘʦʧʝʨʘʮʠʦʥʥʘʷʤʦʜʝʣʴʚʩʦʦʪʚʝʪʩʪʚʠʠʩʣʫʯʰʝʡʧʨʘʢʪʠʢʦʡ

ʜʣʢ̫ʵʧʪʠʚʥʳʭʙʘʥʢʦʚ: ʩʚʷʟʴʩʙʨʝʥʜʘʤʠ, ʤʘʨʢʝʪʠʥʛʦʚʳʝʧʨʝʜʣʦʞʝʥʠʷ

Ç ʂʦʥʩʝʨʚʘʪʠʚʥʘʷʧʦʣʠʪʠʢʘʫʧʨʘʚʣʝʥʠʷʨʠʩʢʘʤʠ

Ç ʆʧʪʠʤʠʟʠʨʦʚʘʥʥʘʷʩʪʨʫʢʪʫʨʘʟʘʪʨʘʪ

Ç ʇʨʠʙʳʣʴʥʦʩʪʴ:ʧʨʠʙʳʣʴʜʦʥʘʣʦʛʦʚʩʦʩʪʘʚʠʣʘ1,9 ʤʣʨʜʨʫʙ

Ç ʅʠʟʢʠʡʫʨʦʚʝʥʴNPL: 1,1% ʦʪʚʩʝʛʦʢʨʝʜʠʪʥʦʛʦʧʦʨʪʬʝʣʷ**

Ç ɺʳʩʦʢʠʡʫʨʦʚʝʥʴʦʙʝʩʧʝʯʝʥʠʷ: ʨʝʟʝʨʚʳʥʘʚʦʟʤʦʞʥʳʝʧʦʪʝʨʠʙʦʣʝʝ

ʯʝʤʚ3 ʨʘʟʘʧʨʝʚʳʰʘʶʪʦʙʲʝʤNPL

Ç ɼʠʚʝʨʩʠʬʠʢʘʮʠʷʠʩʪʦʯʥʠʢʦʚʜʦʭʦʜʘ: ʢʦʤʠʩʩʠʦʥʥʳʡʜʦʭʦʜʩʦʩʪʘʚʠʣ

26,8% ʦʪʧʨʦʮʝʥʪʥʦʛʦʜʦʭʦʜʘɹʘʥʢʘ

ʕʬʬʝʢʪʠʚʥʘʷ 

ʙʠʟʥʝʩ-ʤʦʜʝʣʴ

ʋʩʪʦʡʯʠʚʳʝ 

ʬʠʥʘʥʩʦʚʳʝ 

ʨʝʟʫʣʴʪʘʪʳ *

5 ɹʨʝʥʜʦʚ 

* ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ʧʨʦʤʝʞʫʪʦʯʥʦʡ ʩʦʢʨʘʱʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʟʘ 6 ʤʝʩʷʮʝʚ 2018 ʛʦʜʘ, ʩʦʩʪʘʚʣʝʥʥʦʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʄʉʌʆ

** Non-performing loans (NPL) ïʦʙʝʩʮʝʥʝʥʥʳʝ ʢʨʝʜʠʪʳ
4



#1 ʂʕʇʊʀɺʅʓʁ ɹɸʅʂ ɺ ʈʆʉʉʀʀ

ʇʦ ʠʪʦʛʘʤ 9 ʤʝʩʷʮʝʚ 2018 ʛʦʜʘ ʈʅ ɹʘʥʢ ʟʘʥʠʤʘʝʪ 72 ʤʝʩʪʦ ʧʦ ʨʘʟʤʝʨʫ 

ʘʢʪʠʚʦʚ ʠ 33 ʤʝʩʪʦ ʧʦ ʧʨʠʙʳʣʠ

ɸʢʪʠʚʳ*
(ʤʣʨʜ ʨʫʙ, ʈʉɹʋ)

01 ʆ ɹʘʥʢʝ

5

85

67

37 35

24

2015

2016

2017

9ʄ 2018

* ʈʘʩʯʝʪ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʦʠʟʚʝʜʝʥ ʧʦ ʦʨʠʛʠʥʘʣʴʥʦʡ ʤʝʪʦʜʠʢʝ ʀʥʪʝʨʬʘʢʩ-ʎʝʥʪʨ ʕʢʦʥʦʤʠʯʝʩʢʦʛʦ ɸʥʘʣʠʟʘ ʜʣʷ ʝʞʝʢʚʘʨʪʘʣʴʥʦ ʧʫʙʣʠʢʫʝʤʦʛʦ 

ʈʵʥʢʠʥʛʘ "ʀʥʪʝʨʬʘʢʩ-100"



16%

16%

7%
7%

ʈʳʥʦʢ #5
5%

4%

3%

3%

3%

3%

33%

ʂʠʪʘʡ

ʉʐɸ

ʌʨʘʥʮʠʷ

ʗʧʦʥʠʷ

ʈʦʩʩʠʷ **

ʄʝʢʩʠʢʘ

ɻʝʨʤʘʥʠʷ

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ

ʀʪʘʣʠʷ

ɹʨʘʟʠʣʠʷ

ɼʨʫʛʠʝ ʩʪʨʘʥʳ

02 ɸʢʮʠʦʥʝʨʳ

ɸʃʔʗʅʉ: #1 ɸɺʊʆʄʆɹʀʃʔʅɸʗ ɻʈʋʇʇɸ ɺ ʄʀʈɽ

6* ɸʣʴʷʥʩ ʈʝʥʦ-ʅʠʩʩʘʥ ʦʩʥʦʚʘʥ 27 ʤʘʨʪʘ 1999 ʛʦʜʘ. ɺ 2016 ʛʦʜʫ ʚ ʥʝʛʦ ʚʭʦʜʠʪ ʄʠʮʫʙʠʩʠ ʄʦʪʦʨʩ ʦʙʨʘʟʫʷ ɸʣʴʷʥʩ ʈʝʥʦ-ʅʠʩʩʘʥ-ʄʠʮʫʙʠʩʠ 

** ɺʢʣʶʯʘʷ ʧʨʦʜʘʞʠ ɸʚʪʦɺɸɿ

10,6 ʤʣʥ ʤʘʰʠʥ ʧʨʦʜʘʥʳ ʚ 2017 ʛʦʜʫ, 578 ʪʳʩ ʠʟ ʢʦʪʦʨʳʭ ʚ ʈʦʩʩʠʠ

*



20,0%
259 ʪʳʩʘʚʪʦ

8,0%
103 ʪʳʩ ʘʚʪʦ

4,5%
58 ʪʳʩ ʘʚʪʦ

2,4%, 31 ʪʳʩ ʘʚʪʦ
1,1%, 14 ʪʳʩ ʘʚʪʦ0,3%, 4 ʪʳʩ ʘʚʪʦ

36%
469 ʪʳʩʘʚʪʦ

Lada Renault Nissan Mitsubishi Datsun Infiniti

02 ɸʢʮʠʦʥʝʨʳ

ɼʆʃʗ ɸʃʔʗʅʉɸ ʅɸ ʈʆʉʉʀʁʉʂʆʄ ʈʓʅʂɽ

7

* ʉʪʘʪʠʩʪʠʢʘ ʧʨʦʜʘʞ ʘʚʪʦʤʦʙʠʣʝʡ ʚ ʈʌ ʟʘ 9 ʤʝʩʷʮʝʚ 2018 ʛʦʜʘ, ɸɽɹ (ɸʩʩʦʮʠʘʮʠʷ ʝʚʨʦʧʝʡʩʢʦʛʦ ʙʠʟʥʝʩʘ)

ɼʘʣʝʝ ʚ ʧʨʝʟʝʥʪʘʮʠʠ ʧʦʜ ʘʚʪʦʤʦʙʠʣʴʥʳʤʠ ʙʨʝʥʜʘʤʠ ɸʣʴʷʥʩʘ ʧʦʜʨʘʟʫʤʝʚʘʶʪʩʷ:

- ʜʣʷ ʨʦʟʥʠʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ: Renault, Nissan, Infiniti, Datsun

- ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʠʣʝʨʦʚ: Renault, Nissan, Infiniti, Datsun, Lada

*



Å ɺʪʦʨʦʡ ʢʨʫʧʥʝʡʰʠʡ ʧʨʦʠʟʚʦʜʠʪʝʣʴ ʘʚʪʦʤʦʙʠʣʝʡ ʚ ʗʧʦʥʠʠ

Å 3 ʙʨʝʥʜʘ ʚ ʈʦʩʩʠʠ, ʚʢʣʶʯʘʷ ʟʘʧʫʩʢDatsun ʚ2014 ʛʦʜʫ

Å ɿʘʚʦʜ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʘʚʪʦʤʦʙʠʣʝʡ ʚ ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʝ

30%

ɸʂʎʀʆʅɽʈʓ

Å ɺʝʜʫʱʠʡ ʝʚʨʦʧʝʡʩʢʠʡ ʫʥʠʚʝʨʩʘʣʴʥʳʡ ɹʘʥʢ

Å 25 ʤʣʥ ʢʣʠʝʥʪʦʚ ʧʦ ʚʩʝʤʫ ʤʠʨʫ

Å ʈʘʟʚʠʪʳʡ ʙʘʥʢʦʚʩʢʠʡ ʙʠʟʥʝʩ ʚ ʈʦʩʩʠʠ (ɸʆ ʖʥʠʂʨʝʜʠʪ ɹʘʥʢ)

Å ʌʦʥʜʠʨʦʚʘʥʠʝ ʚ ʨʫʙʣʷʭ ʦʪ ɸʆ ʖʥʠʂʨʝʜʠʪ ɹʘʥʢ

02 ɸʢʮʠʦʥʝʨʳ

30%

40%

Å ʌʠʥʘʥʩʠʨʦʚʘʥʠʝ ʙʨʝʥʜʦʚ ɸʣʴʷʥʩʘ ʚ 36 ʩʪʨʘʥʘʭ:
ÅRenault, Dacia, RSM

ÅNissan, Infiniti, Datsun

ÅMitsubishi

Å ʆʧʳʪ ʧʨʦʜʘʞ ʠ ʤʘʨʢʝʪʠʥʛʘ, ʫʩʪʦʡʯʠʚʳʝ ʩʚʷʟʠ ʩ ʙʨʝʥʜʘʤʠ

Å ʉʦʣʠʜʥʳʡ ʦʧʳʪ ʚ ʨʘʟʚʠʪʠʠ ʢʵʧʪʠʚʥʳʭ ʙʘʥʢʦʚ

*

8
* ɺʣʘʜʝʥʠʝ ʯʝʨʝʟ ɸʆ çʖʥʠʂʨʝʜʠʪ ɹʘʥʢè



ʂʃʖʏɽɺʓɽ ʇʆʂɸɿɸʊɽʃʀɼɽʗʊɽʃʔʅʆʉʊʀɸʂʎʀʆʅɽʈʆɺ

02 ɸʢʮʠʦʥʝʨʳ

53 ʤʣʨʜʝʚʨʦ
ɺʉɽɻʆ ɸʂʊʀɺʓ

14,6 %
ɼʆʉʊɸʊʆʏʅʆʉʊʔ ʂɸʇʀʊɸʃɸ

0,6 ʤʣʨʜʝʚʨʦ
ʇʈʀɹʓʃʔ ɼʆ ʅɸʃʆɻʆɺ

2,7 ʤʣʥʤʘʰʠʥ
ʇʈʆɼɸɾʀ

42,6 ʤʣʨʜ ʝʚʨʦ
ʏʀʉʊɸʗ ɺʓʈʋʏʂɸ

824 ʤʣʨʜʝʚʨʦ
ɺʉɽɻʆ ɸʂʊʀɺʆɺ

12,6 %
ɼʆʉʊɸʊʆʏʅʆʉʊʔ ʂɸʇʀʊɸʃɸ

2,54 ʤʣʨʜʝʚʨʦ
ʇʈʀɹʓʃʔ ɼʆ ʅɸʃʆɻʆɺ

2,7 ʤʣʨʜ ʝʚʨʦ
ʇʈʀɹʓʃʔ ɼʆ ʅɸʃʆɻʆɺ

*

**

***

9

* ʌʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ RCI Banque ʟʘ 6 ʤʝʩʷʮʝʚ 2018 ʛʦʜʘ (https://www.rcibs.com/en/finance)

** ʌʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ Nissan Motor Co Ltd ʟʘ ʜʚʘ ʢʚʘʨʪʘʣʘ ʬʠʥʘʥʩʦʚʦʛʦ ʛʦʜʘ2018-2019 (https://www.nissan-global.com/EN/IR/FINANCIAL/)

ʇʦʢʘʟʘʪʝʣʠ ʧʝʨʝʚʝʜʝʥʳ ʚ EUR ʠʟJPY

*** ʌʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ Unicredit SpA ʟʘ 6 ʤʝʩʷʮʝʚ 2018 ʛʦʜʘ (https://www.unicreditgroup.eu/en/investors/financial-reports.html)

https://www.unicreditgroup.eu/en/investors/financial-reports.html


02 Aʢʮʠʦʥʝʨʳ

ʈɽʁʊʀʅɻʀɸʂʎʀʆʅɽʈʆɺ

BB+
ʉʊɸɹʀʃʔʅʓʁ

ïï

BBB
ʉʊɸɹʀʃʔʅʓʁ

Baa1
ʇʆɿʀʊʀɺʅʓʁ 

ï

A
ʉʊɸɹʀʃʔʅʓʁ

A2
ʉʊɸɹʀʃʔʅʓʁ

ï

BBB / BBB-
ʉʊɸɹʀʃʔʅʓʁ

Baa1 / ï
ʇʆɿʀʊʀɺʅʓʁ/ ï

BBB / BBB-
ʉʊɸɹʀʃʔʅʓʁ

AA+ (RU)
ʉʊɸɹʀʃʔʅʓʁ

ï/ AAA(RU)
ï/ ʉʊɸɹʀʃʔʅʓʁ

ï

ï

**

*
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***

* ʈʝʡʪʠʥʛʠ UniCredit S.p.A. / ɸʆ ʖʥʠʂʨʝʜʠʪɹʘʥʢ

** ʇʦʜʪʚʝʨʞʜʝʥ 08.05.2018

*** ʇʦʚʳʰʝʥ 01.03.2018



ʆʙʱʠʡ ʦʙʲʝʤ ʧʨʦʜʘʞ ʚ ʈʦʩʩʠʠ*
(ʤʣʥʘʚʪʦʤʦʙʠʣʝʡ)

ɸʚʪʦʤʦʙʠʣʴʥʳʡʨʳʥʦʢʧʨʦʰʝʣʥʠʞʥʶʪʁʦʯʢʫʚ2016 ʛʦʜʫ. ʈʦʩʪʧʨʦʜʘʞ

ʦʙʝʩʧʝʯʠʚʘʝʪʩʷʚʪʦʤʯʠʩʣʝʟʘʩʯʝʪʘʢʪʠʚʥʦʨʘʟʚʠʚʘʶʱʠʭʩʷʧʨʦʛʨʘʤʤ

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ

ʇʈʆɼɸɾʀ ɸɺʊʆʄʆɹʀʃɽʁ ʅɸ ʈʆʉʉʀʁʉʂʆʄ ʈʓʅʂɽ 

02 Aʢʮʠʦʥʝʨʳ

0,9

1,1

1,5

1,9

2,6

2,9

1,5

1,9

2,7

2,9
2,8

2,5

1,6
1,4

1,6
1,8

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

ʅʘʣʠʯʥʳʝʂʨʝʜʠʪʳ

11
* ʀʥʬʦʨʤʘʮʠʷ ʧʨʠʚʝʜʝʥʘ ʩʦʛʣʘʩʥʦ ʩʪʘʪʠʩʪʠʯʝʩʢʠʤ ʠ ʧʨʦʛʥʦʟʥʳʤ ʜʘʥʥʳʤ ɸɽɹ (ɸʩʩʦʮʠʘʮʠʷ ʝʚʨʦʧʝʡʩʢʦʛʦ ʙʠʟʥʝʩʘ)



ɹʀɿʅɽʉ-ʅɸʇʈɸɺʃɽʅʀʗ: ʈʆɿʅʀʏʅʆɽ ʂʈɽɼʀʊʆɺɸʅʀɽʀ 

ʌʀʅɸʅʉʀʈʆɺɸʅʀɽ ɼʀʃɽʈʆɺ

03 ɹʠʟʥʝʩ-ʨʝʟʫʣʴʪʘʪʳ

ʉʙʘʣʘʥʩʠʨʦʚʘʥʥʳʡʢʨʝʜʠʪʥʳʡʧʦʨʪʬʝʣʴ:

1/3 ʬʠʥʘʥʩʠʨʦʚʘʥʠʝʜʠʣʝʨʦʚïʬʠʥʘʥʩʠʨʦʚʘʥʠʝʩʢʣʘʜʩʢʠʭʟʘʧʘʩʦʚʠʟʘʢʫʧʢʠʟʘʧʘʩʥʳʭʯʘʩʪʝʡ;

2/3 ʨʦʟʥʠʯʥʦʝʢʨʝʜʠʪʦʚʘʥʠʝï ʢʨʝʜʠʪʦʚʘʥʠʝʥʘʧʦʢʫʧʢʫʥʦʚʳʭʠ ʧʦʜʝʨʞʘʥʥʳʭʘʚʪʦʤʦʙʠʣʝʡʠ

ʬʠʥʘʥʩʦʚʳʭʫʩʣʫʛ

10,8 13,4
21,6 26,6

33,6
41,3

47,6
49,744,4

54,7

69,2

76,3

2015 2016 2017 6ʄ 2018

ʈʦʟʥʠʯʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝʌʠʥʘʥʩʠʨʦʚʘʥʠʝ ʜʠʣʝʨʦʚ

65%

35%

12

ʉʪʨʫʢʪʫʨʘ ʢʨʝʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ * 
(ʤʣʨʜ ʨʫʙ)

* ʉʩʫʜʥʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʜʦ ʚʳʯʝʪʘ ʨʝʟʝʨʚʦʚ, ʩʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʩʦʩʪʘʚʣʝʥʥʦʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʄʉʌʆ



03 ɹʠʟʥʝʩ-ʨʝʟʫʣʴʪʘʪʳ

ʄʆɼɽʃʔ ʈʆɿʅʀʏʅʆɻʆ ɹʀɿʅɽʉɸ

ɹʘʥʢʘʜʘʧʪʠʨʫʝʪʩʚʦʝʧʨʝʜʣʦʞʝʥʠʝʧʦʜʠʥʜʠʚʠʜʫʘʣʴʥʳʝʧʦʪʨʝʙʥʦʩʪʠʢʣʠʝʥʪʦʚʠ ʧʘʨʪʥʝʨʦʚ,ʘ

ʢʦʤʧʣʝʢʩʥʳʡʧʦʜʭʦʜʢʧʨʦʜʚʠʞʝʥʠʶʫʩʣʫʛʩʦʟʜʘʝʪʜʦʧʦʣʥʠʪʝʣʴʥʳʝʢʦʥʢʫʨʝʥʪʥʳʝʧʨʝʠʤʫʱʝʩʪʚʘ,ʧʦʚʳʰʘʷ

ʧʨʠɻʪʦʤʤʘʨʞʠʥʘʣʴʥʦʩʪʴʙʠʟʥʝʩʘ

13

DATSUN ON-DO ïʆʊ 2 900 

ʈʋɹ./ʄɽʉʗʎ�`

DATSUN MI-DO ïʆʊ 3 500 

ʈʋɹ./ʄɽʉʗʎ�`


